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$OPRGRYDU H OD VXD HVSHULHQ]D
GL UHJLVWD GDO IUDQFKLVPR DOOD
GHPRFUD]LD
/D PLD DWWLYLWj q FRPLQFLDWDTXDUDQW
DQQL ID� GD TXDQGR VRQR QDWR�3HUFKp VRQR QDWR PROWR DWWLYR�9LYHQGR LQ XQD SLFFROD FLWWj QRQSRWHYR GHGLFDUPL DO FLQHPD FRVu�DOO
HWj GL VHGLFL DQQL� PH QH VRQRDQGDWR D 0DGULG� 4XL� )UDQFRQDWXUDOPHQWH HUD DQFRUD YLYR� DYUHLYROXWR LVFULYHUPL LQ XQD VFXROD GLFLQHPDWRJUDILD� PD QRQ FH Q
HUDQR�TXLQGL PL LPSHJQDL QHOOD ULFHUFD GL XQODYRUR VLFXUR H IXL LQILQH DVVXQWR DOOD&RPSDJQLD 7HOHIRQLFD� (UD LO �����&RQ L SULPL VROGL JXDGDJQDWL DFTXLVWDLXQD FLQHSUHVD 6XSHU� H GD TXHOPRPHQWR FRPLQFLDL D UHDOL]]DUHILOPLQL� 'XUDQWH OD VHWWLPDQD� ODPDWWLQD ODYRUDYR H LO SRPHULJJLRVFULYHYR OH VFHQHJJLDWXUH� QHL ILQHVHWWLPDQD OH JLUDYR FRQ JOL DPLFL�4XHVWR q O
LQL]LR GHOOD PLD DWWLYLWj� (UDPROWR XQGHUJURXQG HG q VWDWD OD PLDYHUD VFXROD SHU UDFFRQWDUH GHOOH VWRULHFRQ OH LPPDJLQL� 6RQR DQGDWR DYDQWLFRVu ILQR DOOD ILQH GHJOL DQQL 6HWWDQWD�3RL� QHO 
��� )UDQFR HUD PRUWR� VFULVVLXQ FRSLRQH FKH SHQVDYR GL UHDOL]]DUHLQ 6XSHU�� 3HSL� /XFL� %RP� 1HOORVWHVVR WHPSR� IUD OH DOWUH FRVH� VWDYRODYRUDQGR LQ WHDWUR FRQ &DUPHQ0DXUD� &DUPHQ OHVVH ODVFHQHJJLDWXUD� PD DYUHEEH YROXWR FKHIRVVH XQD FRVD XQ SR
 PHQRXQGHUJURXQG� HUD WURSSR EHOOD SHUIDUOD LQ 6XSHU�� DQGDYD IDWWD LQ XQIRUPDWR SL� JUDQGH� LQ ��PP� ,QTXHVWD RFFDVLRQH VSHULPHQWDPPR XQQXRYR VLVWHPD GL SURGX]LRQH FKH VL

FKLDPD ³HOHPRVLQD´ H FKHIRUWXQDWDPHQWH QRQ DEELDPR PDL SL�GRYXWR XWLOL]]DUH«XQ DPLFR WL GjFLQTXHPLOD SHVHWDV� XQR WUHPLOD� XQDOWUR DQFRUD TXDWWURPLOD� $OO
HSRFDQRQ F
HUD QHVVXQD VRYYHQ]LRQH VWDWDOHSHU LO FLQHPD VSDJQROR H IDUH XQ ILOPHUD XQD VSHFLH GL PLUDFROR� /HVRYYHQ]LRQL VWDWDOL VRQR LQL]LDWH FRQXQ GHFUHWR OHJJH GHO ����� ,R DOORUDKR VHPSUH DYXWR PROWH GLIILFROWj DGRWWHQHUOH� SRLFKp L PLHL SULPL ILOPHUDQR FRQVLGHUDWL WURSSR ³VSRUFKL´ SHULO JXVWR XIILFLDOH� H RUD FKH QRQ PLVHUYRQR SL�� SRWUHL RWWHQHUOH FRQIDFLOLWj� 2JJL OD VLWXD]LRQH GHOODSURGX]LRQH VSDJQROD q PROWRPLVHUDELOH H QHJOL XOWLPL DQQL qSHJJLRUDWD VHQVLELOPHQWH� /HWHOHYLVLRQL QRQ FRPSUDQR SL� L ILOP� QpOL FRSURGXFRQR� &L VRQR SRFKL VROGL LQJLUR� ,O 0LQLVWHUR GHOOD &XOWXUD KDPROWR PHQR GHQDUR GL SULPD H LO3DUWLWR 6RFLDOLVWD KD XQD VFDUVLVVLPDYRORQWj SROLWLFD QHO VRVWHQHUH LOFLQHPD� $O JRYHUQR VRFLDOLVWD QRQLPSRUWD XQ JUDQFKp VH YLHQH SURGRWWRXQ ILOP VSDJQROR� SHU )HOLSH *RQ]DOHVH SHU LO PLQLVWUR GHOOD FXOWXUD qDVVROXWDPHQWH XJXDOH� 3HFFDWR�*RQ]DOHV DGHVVR q WDOPHQWHRVVHVVLRQDWR GDOO
(XURSD FKHSUREDELOPHQWH VL q GLPHQWLFDWR GHOOD6SDJQD� ,R FUHGR FKH O
RPRORJD]LRQHFRQ O
(XURSD� VDUHEEH LO SHJJLRUULVXOWDWR GHOOD QRVWUD FRQTXLVWD GHOODGHPRFUD]LD� ,Q TXHVWR SURFHVVR GLLQWHJUD]LRQH VWDQQR SHU HVVHUHLQYHVWLWH PROWH FRVH GHOOD YLWDVSDJQROD FKH O
DPPLQLVWUD]LRQHJHQHUDOH H DQFKH TXHOOD PXQLFLSDOH�FRPH TXHOOD GL 0DGULG� YRJOLRQR
�



DOOHR�SHRSOH����SHGUR�DOPRGRYDU
FDPELDUH �DG HVHPSLR OD YLWDQRWWXUQD�� 6L SUHWHQGH FKH OD YLWD D0DGULG H LQ 6SDJQD VLD FRPH LQTXDOVLDVL DOWUD FLWWj HXURSHD� 6SHURFKH L 0DGULOHQL H JOL 6SDJQROLUHDJLUDQQR FRQ HQHUJLD D TXHVWR WLSRGL LPSRVL]LRQH� 3HQVR FKH OD SULPDFRVD FKH ELVRJQHUHEEH ULVSHWWDUHGRYUHEEH HVVHUH OD YDULHWj GL OLQJXD�GL FXOWXUD� GL VWLOL GL YLWD� 4XHVWDYDULHWj GRYUHEEH HVVHUH OD ULFFKH]]DGL�TXHVWR�FRQWLQHQWH�

,�SULPL�ILOP�LQ�6XSHU�
, ILOP LQ 6XSHU� HUDQR IDWWL FRQSRFKLVVLPL PH]]L H IDUQH ODVRQRUL]]D]LRQH HUD FRPSOLFDWR� SRLFKpOD EDQGD PDJQHWLFD GHO 6XSHU� qPROWR SLFFROD H ULVXOWD XQ SR
 GLIILFLOHSURLHWWDUOD FRO VRQRUR� 6L IDFHYDQRTXLQGL VHQ]D VXRQR H OR VL LQWHJUDYDSRL LQ GLUHWWD� GXUDQWH OD SURLH]LRQH LQVDOD� ,R GRSSLDYR WXWWL L SHUVRQDJJL� HWDOYROWD FRPSOHWDYR O
LPPDJLQHFDQWDQGR H EDOODQGR� H PLR IUDWHOOR PLDLXWDYD PHWWHQGR OD PXVLFD� /DSURLH]LRQH VL WUDVIRUPDYD FRVu LQ XQKDSSHQLQJ� *LUDUH LQ 6XSHU� PLSLDFHYD PROWR� $ FDVD KR DQFRUDTXHVWL SULPL ILOP� PD SXz GDUVL FKHO
HPXOVLRQH VLD TXDVL VFRPSDUVD� QRQVR�LQ�FKH�VWDWR�VLDQR�

$XWRELRJUDILVPR�H�FLWD]LRQL
, PLHL ILOP QRQ VRQR DXWRELRJUDILFLSHUFKp LR SDUWHFLSR DQFKH FRPHDWWRUH� H FRPXQTXH QRQ DFFDGH LQWXWWL� H QHJOL XOWLPL WUH QRQ DFFDGHDVVROXWDPHQWH� H DQFKH ODGGRYH LRSDUWHFLSR VXFFHGH SHUFKp PDQFD XQDWWRUH��,Q TXDQWR D 7DFFKL D VSLOOR� VH FLWR XQ

ILOP GL %HUJPDQ QRQ VLJQLILFD FKH VWLDGLYHQWDQGR PHQR VHULR� 4XDQGR PLULIHULVFR DG XQ ILOP� PL ULIHULVFR DQFKHDOOD PLD VHQVLELOLWj� DOOD PLDHVSHULHQ]D ELRJUDILFD� GL FXL TXHO ILOPID SDUWH� SHUFKp O
KR YLVWR� )DUH XQDFLWD]LRQH q GXQTXH XQ DWWHJJLDPHQWRDWWLYR��QRQ�JUDWXLWR�
&UHGR FKH 5HEHFFD DEELD VFHOWR XQPRGR RULJLQDOH SHU VSLHJDUH ODVLWXD]LRQH�DOOD�PDGUH��FKH�OH�GLFH��³0DSHUFKp� SHUFKp KDL IDWWR TXHVWR"´�5HEHFFD ULVSRQGH� ³+DL YLVWR 6LQIRQLDG
DXWXQQR"�� H FRPLQFLD D VSLHJDUOH LOILOP LQ XQ PRPHQWR GUDPPDWLFDPHQWHGHQVR� 4XHVWD q OD FRVD FKH SL� PLSLDFH GL 7DFFKL D VSLOOR� ,Q RJQL FDVR�FRPH GLFH 9LFWRULD $EULO� OD VFHQDFKLDULVFH LO UDSSRUWR FKH F
q IUD OH GXHGRQQH��
1RQ LPSRUWD FKH QHO PLR ILOP VL SDUOLGHOOD PLD HVSHULHQ]D� GHOOH FRVH FKHDPR R FKH QRQ DPR� GHOOH FRVH FKHRGLR� O
LPSRUWDQWH q FKH VL SDUOL GL XQILOP FRPH SDUWH GHOO
HVSHULHQ]D GL YLWDGL XQD SHUVRQD� ,QROWUH LR QRQ KRDOFXQ SUHJLXGL]LR� &L VRQR ILOP GL%HUJPDQ FKH PL SLDFFLRQR H ILOP FKHQRQ PL SLDFFLRQR� &
HUD XQ FULWLFR LQ6SDJQD FKH GLFHYD FKH LO FLQHPD GL%HUJPDQ JOL SLDFHYD PROWR GL SL�TXDQGR OR ULIDFHYD :RRG\ $OOHQ R3HGUR�$OPRGRYDU�

,O�UDSSRUWR�FRQ�OH�GRQQH
,O PLR UDSSRUWR FRQ OH GRQQH q QDWRLQ XQD UHJLRQH FKH VL FKLDPD /D0DQFKD� OD UHJLRQH GL 'RQ &KLVFLRWWH�GHO TXDOH VRQR FRQWHUUDQHR� Ê XQDUHJLRQH PROWR FRQVHUYDWULFH� OD SL�UHD]LRQDULD GHOOD 6SDJQD� FRVD GL FXLQRQ PL VHQWR PROWR RUJRJOLRVR� SHUz q
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DOOHR�SHRSOH����SHGUR�DOPRGRYDU
DQFKH XQD UHJLRQH PROWR ³PDFKLVWD´�3HU OD PLD IDPLJOLD GHOOD 0DQFKDO
XRPR q XQD VSHFLH GL 'LR� XQVLPEROR� 3HU PH LQYHFH� LQ TXHVWRXQLYHUVR� OH GRQQH DVVRPLJOLDQR DOFDSR GHO JRYHUQR H WXWWL L VXRLPLQLVWUL� /D GRQQD GHOOD 0DQFKD YLYHQHO VLOHQ]LR� PD q TXHOOD FKH JRYHUQDUHDOPHQWH OD FDVD� TXHOOD FKH JRYHUQDOD�YLWD�H�GRPLQD�OD�VLWXD]LRQH�
&
q XQ DQHGGRWR VXOOD UHJLQD,VDEHOOD OD &DWWROLFD FKH q DQFKH XQHVHPSLR GL FRPH KR LPSDUDWR OD VWRULDD VFXROD� *LRYDQQD OD 3D]]D� ILJOLDGHOOD UHJLQD ,VDEHOOD� QRQ HUD XQDEDPELQD EUDYD H QRQ YROHYD LPSDUDUHD FXFLQDUH� $OORUD OD UHJLQD OH GLFHYD��&RPH SRWUDL HVVHUH UHJLQD VH QRQ VDLFXFLQDUH"�� ( *LRYDQQD OH ULVSRQGHYD��0D TXDQGR VDUz UHJLQD FL VDUDQQR LVHUYL FKH OR IDUDQQR SHU PH�� (,VDEHOOD� �8QD GRQQD FKH QRQ VDJRYHUQDUH OD VXD FDVD QRQ SRWUjJRYHUQDUH�XQ�3DHVH��
3HUz QHOOD PLD HVSHULHQ]D VRQRVHPSUH VWDWR FLUFRQGDWR GD GRQQHPROWR IRUWL� ORWWDWULFL DFFDQLWH�DXWHQWLFKH VRSUDYYLVVXWH� ,O ULFRUGR GLTXHVWH GRQQH IRUWL� PLD PDGUH� PLDQRQQD� OH PLH ]LH� OH YLFLQH GL FDVD� KDLQIOXHQ]DWR FHUWDPHQWH LO PLR PRGR GLFRVWUXLUH L SHUVRQDJJL IHPPLQLOL GHLPLHL ILOP� GRQQH PROWR DXWRQRPH�ORWWDWULFL ILQ GDOO
LQIDQ]LD� &UHGR FKH LSUREOHPL GHOOH GRQQH H GHJOL XRPLQLVLDQR SUDWLFDPHQWH JOL VWHVVL� PD FKHLO PRGR GL FRQIURQWDUVL FRQ TXHVWL GDSDUWH GHOOH GRQQH VLD PROWR SL�GLYHUWHQWH H SL� LQWHUHVVDQWH GDUDFFRQWDUH QHL ILOP� 8Q HVHPSLR q'RQQH VXOO
RUOR GL XQD FULVL GL QHUYL�6HFRQGR PH LO GRORUH SHU OD ILQH GL XQDPRUH q OR VWHVVR LQ XQD GRQQD H LQXQ XRPR� VH VL WLHQH DOOD SHUVRQD FKH

FL KD ODVFLDWR� 3HUz OD UHD]LRQHGHOO
XRPR q PROWR PHQR VSHWWDFRODUH�PROWR PHQR LQWHUHVVDQWH� DOPHQR SHUPH� 6H XQ XRPR YLHQH ODVFLDWR GD XQDUDJD]]D GL FXL q SURIRQGDPHQWHLQQDPRUDWR FKH ID" %HYH� VL XEULDFD�DQQRLD WXWWL L VXRL DPLFL� UDFFRQWD DWXWWL L VXRL JXDL� /D GRQQD LQYHFH qPROWR SL� DWWLYD� SHUFKp QRQ KDQHVVXQD SDXUD GL PRVWUDUH L VXRLVHQWLPHQWL� GL PHWWHUVL LQ HYLGHQ]D�QRQ KD DOFXQD SDXUD GHO ULGLFROR� (VFHLQ VWUDGD H FHUFD OD ILJOLD GL SXWWDQDFKH OH KD UXEDWR LO UDJD]]R� 7HQWD GLIDUH DPLFL]LD FRQ OHL� PDJDUL VROR SHUIDUOH OR VJDPEHWWR� FRVu OH ID PDOH� /DGRQQD VL PXRYH� GLIHQGH OD VXD YLWD�GLIHQGH LO VXR DPRUH H TXHVWR qVHPSUH SL� VSHWWDFRODUH� SL�LQWHUHVVDQWH GD UDFFRQWDUH QHOFLQHPD� &DUPHQ 0DXUD q IRUVH ODPLJOLRUH DWWULFH FKH DEELD WURYDWR SHUODYRUDUH FRQ PH� 1RQ VR VH q ODPLJOLRUH DWWULFH GHO PRQGR� PD OHL qTXHOOD FKH KD FDSLWR PHJOLR TXHOOR FKHLR�YROHYR�GLUH�

,O�FDWWLYR�JXVWR
(
 PROWR GLIILFLOH VSLHJDUH FRV
q LOEXRQ JXVWR H FRV
q LO FDWWLYR JXVWR�SHUFKp LQ HIIHWWL QRQ VRQR GXH LGHHDVVROXWH EHQVu UHODWLYH� 1RQ FUHGR FKHL PLHL ILOP VLDQR GL FDWWLYR JXVWR�4XHOOR VX FXL VRQR G
DFFRUGR q FKH LRXWLOL]]R PROWL HOHPHQWL GHO FDWWLYRJXVWR FRPELQDWR FRQ DOWUH FRVH� &UHGRFKH L PLHL ILOP VLDQR PROWR EDURFFKL�PROWR HFOHWWLFL� SLHQL GL FRVH WHUUHQH HQHOOH FRVH WHUUHQH LO FDWWLYR JXVWR qLQFOXVR H WDOYROWD Gj XQ
HQRUPHHQHUJLD� WLHQH DOWR O
XPRUH� 'HILQLUH LOFRQFHWWR GHO FDWWLYR JXVWR H GHO QRQJXVWR GD XQD SDUWH H TXHOORGHOO
HURWLVPR H GHOOD SRUQRJUDILD
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DOOHR�SHRSOH����SHGUR�DOPRGRYDU
GDOO
DOWUD q GLIILFLOLVVLPL SHUFKp JOLHVWUHPL VL SRVVRQR VILRUDUH H XQD FRVDSXz GLYHQWDUH XQ
DOWUD� &RPH LQ WXWWHOH FRVH GHOOD YLWD GLSHQGH VRSUDWWXWWRGDOOD SURSULD VHQVLELOLWj DG DFFHWWDUOL HGDO WDOHQWR GL FKL OL XVD� 0D QRQ VLGHYH�DYHU�SDXUD�GHO�FDWWLYR�JXVWR�

/D�FHQVXUD�WHOHYLVLYD�LQ�,WDOLD
6FRSULUH FKH LQ ,WDOLD DOFXQH PLHSHOOLFROH VRQR WDJOLDWH q SHU PH XQDQRYLWj� QRQFKp XQ
LQIRUPD]LRQHLPSRUWDQWLVVLPD� 0L HUR JLj RSSRVWRDOOD FHQVXUD GHL SULPL FLQTXH PLQXWL GL/D OHJJH GHO GHVLGHULR� ( LQ /pJDPL�FKH FRVD KDQQR WDJOLDWR" 4XDQGR ORURVFRSDQR" /D VFHQD GHOO
DQDWUD"�TXDQGR 9LFWRULD $EULO q QHOOD YDVFD GDEDJQR� 9RJOLR IDUH XQR VFDQGDOR� ,RFUHGR FKH LQ ,WDOLD FL VLDQR PROWLSUREOHPL� PD FUHGR DQFKH FKH OD ORURVROX]LRQH QRQ VLD WDJOLDUH L PLHL ILOP�7XWWR FLz PL ID DUUDEELDUH� SHUFKp LRYHQJR GD XQ SDHVH PROWR VLPLOH DOYRVWUR H IRUWXQDWDPHQWH QRL QRQDEELDPR FHQVXUD GD SL� GL GLHFL DQQL�/D FHQVXUD q XQ VLPEROR GL GHEROH]]D�0L GLVSLDFH PROWLVVLPR� 3HU PH q XQRPDJJLR YHGHUH OD JHQWH DO FLQHPDSHU L PLHL ILOP H WDJOLDUOL q YHUDPHQWHXQ LQVXOWR� 4XDQGR VWR QHJOL 6WDWL8QLWL PL VHQWR RUJRJOLRVR GHOO
(XURSD�GHOO
DVVHQ]D GL FHQVXUD SHU JOL DUWLVWL�PD TXHVWR IDWWR PL ID FDPELDUHRSLQLRQH� &RPH DUWLVWD� SUHIHULVFR QRQDYHUH L VROGL GHO GLVWULEXWRUH H GHOODWHOHYLVLRQH H ULQXQFLDUH DO SXEEOLFRWHOHYLVLYR�VH�GHYH�VXFFHGHUH�TXHVWR�

'DO WHPD VXOOD 9HUJLQH 0DULD DL
UDFFRQWL GL 3DWW\ 'LSKXVD�
/
HGXFD]LRQH�VDOHVLDQD

'XUDQWH LO SHULRGR GHOOD PLDSHUPDQHQ]D LQ FROOHJLR KR VFRSHUWRWXWWR FLz FRQWUR FXL DYUHL ORWWDWR LQIXWXUR� 6H DYHVVL XQ ILJOLR QRQ ORPDQGHUHL PDL LQ XQD VFXROD UHOLJLRVD�/
XQLFR ULFRUGR YHUDPHQWH SLDFHYROHVXO SLDQR HPRWLYR FKH KR GLTXHOO
HSRFD q FKH HUR LO FDQWDQWHVROLVWD�GHO�FRUR�H�VLFFRPH�PL�q�VHPSUHSLDFLXWR LO WHDWUR� KR SDVVDWR WXWWR LOOLFHR FDQWDQGR PHVVH H URPDQ]H�7XWWR�LO�UHVWR�q�XQ�LQFXER�

/
DOWUR FXOWR VSDJQROR� OD
FRUULGD� (URV H 7KDQDWRV LQ
0DWDGRU
0DWDGRU q LO PHQR UHDOLVWD GL WXWWL LPLHL ILOP� ,R OR YHGR SL� FRPH XQDIDYROD FKH FRPH XQD VWRULDQDWXUDOLVWD� 1RQ YROHYR FKH ORVSHWWDWRUH VL LGHQWLILFDVVH FRQ TXHVWDFRSSLD GL YHUL DVVDVVLQL� 3HU PH q XQILOP PROWR DVWUDWWR� 4XHOOR GL FXLYROHYR SDUODUH HUD LO SLDFHUH VHVVXDOH�,Q YHULWj� DOO
LQL]LR GRYHYD HVVHUH XQILOP VXOOD PRUWH� SHUFKp QRQ ULHVFR DFDSLUOD H DG DFFHWWDUQH O
LGHD� DQFKHVH QRQ KR DQFRUD TXDUDQW
DQQL� 0L HURTXLQGL DIILGDWR DOOD VFULWWXUD FRPHPH]]R�GL�LQWURVSH]LRQH�
/
LGHD GHOOD PRUWH q PROWR UDGLFDWDQHO PLR SDHVH� /D PRUWH ID SDUWH GL XQJUDQGH VSHWWDFROR QD]LRQDOH� ODFRUULGD� $ PH LQWHUHVVDYD SDUODUHGHOOD VHVVXDOLWj DOO
LQWHUQR GHO PRQGRGHL WRUHUL� FRVD GL FXL LQ 6SDJQD QRQ VLSDUOD SHU QLHQWH� SHUFKp VH F
q XQDXWHQWLFR HURH� TXHVWR q LO WRUHUR� H LWRUHUL� OD FRUULGD� VRQR FRVHDVVROXWDPHQWH VDFUH� VRQR FRPH XQDUHOLJLRQH� 3HUFLz TXDQGR VL YXROHSDUODUH GHO PRQGR GHL WRUHUL ELVRJQDSDUODUH VRSUDWWXWWR GHOOD IHVWD� PD
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QRQ GHO IDWWR FKH LO WRUHUR WUDVSRUWD ODUHOD]LRQH FRQ LO WRUR DQFKH VXO SLDQRGHOOD UHOD]LRQH VHVVXDOH FRQ OD GRQQD�UHOD]LRQH QHOOD TXDOH VLD O
XRPR FKH ODGRQQD SRVVRQR DVVXPHUH GL YROWD LQYROWD D YLFHQGD LO UXROR GHO WRUR RTXHOOR GHO WRUHUR� 3DUODQGR GHO SLDFHUHVHVVXDOH� DO PRPHQWR GHOOD VFULWWXUD�PL VRQR UHVR FRQWR FKH OD PHWDIRUDGHO PDWDGRU VL q SRVWD FRPH XQWHRUHPD� VH WX KDL VRJQDWR XQ SLDFHUHVWUDRUGLQDULR GHYL HVVHUH SURQWR DFRJOLHUOR� PD GHYL DQFKH HVVHUHSURQWR D SDJDUQH XQ SUH]]RDOWUHWWDQWR VWUDRUGLQDULR� Ê XQWHRUHPD SRFR DOOHJUR� PD q TXHVWDO
LGHD�GL�IRQGR�GL�0DWDGRU�

'DOOH LQWHUYLVWH DOOH
DXWRLQWHUYLVWH
1HO PRQGR FL VRQR PLJOLDLD GLJLRUQDOLVWL FKH YRUUHEEHURLQWHUYLVWDUPL� 1RQ q FKH QRQ PL ILGL GLORUR� q FKH QHO JLRUQDOLVPR F
q PROWRGLOHWWDQWLVPR� FKH QRQ qQHFHVVDULDPHQWH QHJDWLYR � LR VWHVVRVRQR XQ GLOHWWDQWH GHO FLQHPD � PD FLVRQR GLOHWWDQWL FRQ WDOHQWR H GLOHWWDQWLVHQ]D WDOHQWR� ( TXDQGR VHQWR SHU GXHPLOLRQL GL YROWH OD VWHVVD GRPDQGDFRPLQFLR D VEDGLJOLDUH� &UHGR VLDXPDQR� ,QROWUH� GD TXDQGR VRQR PROWRFRQRVFLXWR KR UHDOPHQWH SRFKLVVLPRWHPSR SHU ODYRUDUH DOOH VFHQHJJLDWXUHGHL PLHL ILOP� SHUFLz QRQ SRVVRVSUHFDUOR� FRVu OH LQWHUYLVWH SUHIHULVFRJHVWLUOH�GD�VROR�
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