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D�FXUD�GL�(OHQD�3LQRUL�H�$OHVVDQGUR�$JRVWLQHOOL
5HVLVWHQ]D�D���PP
5HVLVWHUH D FKH FRVD" 5HVLVWHUH� SHUHVHPSLR� DOOD VLWXD]LRQH GHO FLQHPD LQ,WDOLD� FKH q GLYLVR LQ GXH JURVVLWURQFRQL� %HUOXVFRQL�&HFFKL *RUL H OD5$,� H TXLQGL D TXHVWD VSHFLH GLPRQRSROLR� 5HVLVWHUH VLFXUDPHQWH DOWHQWDWLYR UHLWHUDWR GL WRUQDUH D IDUH XQFLQHPD FKH QRQ q UDFFRQWR� FKH QRQ qUHDOWj� 5HVLVWHUH DOOD WHQWD]LRQH GLUDFFRQWDUH TXHOOR FKH YLYLDPR QRQ FRQJOL RFFKL GHOOD YHULWj� PD FRQ RFFKLGLVWRUWL� 3HU TXDQWR PL ULJXDUGD� LOGLVFRUVR QRQ q VROWDQWR TXHOOR GLUHVLVWHUH D ��PP� PD VHPPDL TXHOORGL UHVLVWHUH FRPH HVVHUL SHQVDQWL HOLEHUL�

0HGLWHUUDQHR
0HGLWHUUDQHR� q XQ ILOP PHWDIRULFR� ,OPHVVDJJLR q QHOOD YRORQWj GHLSHUVRQDJJL GL ULWRUQDUH� 1RQ VL SDUODGHOOD 6HFRQGD *XHUUD 0RQGLDOH� QRQ VLSDUOD GL JHQWH FKH DYHYD WUHQW
DQQL QHO����� PD GL QRL� ,O PHVVDJJLR q� �VHVPHWWL GL GHVLGHUDUH TXHOOR FKH ORUR WLLPSRQJRQR GL GHVLGHUDUH IRUVH VHL SL�IHOLFH�� 3DUDGRVVDOPHQWH q XQ ILOPEXGGLVWD� QHO VHQVR GHOO
HOLPLQD]LRQHGHO GHVLGHULR� ,O SUREOHPD q TXHVWR�O
LVROD LQ FXL L VROGDWL ULWRUQDQR qYHUDPHQWH O
HVFOXVLRQH GL XQ PRQGRFKH QRQ SLDFH SL�� 4XLQGL q XQDULFHUFD GL LQWHULRULWj� /D ULFHUFD GL XQPRPHQWR SL� VREULR� , WHPL FKHVWLDPR DIIURQWDQGR XOWLPDPHQWH IRUVHVRQR TXHVWL� DO GL Oj GHO YLDJJLR� ,SHUVRQDJJL VRQR SHUVRQH FKH GHYRQRWURYDUH GHOOH VROX]LRQL� 6RQR

SHUVRQDJJL QRUPDOL PHVVL LQ XQDVLWXD]LRQH GL FULVL DOOD TXDOHUHDJLVFRQR� ,Q SDUWLFRODUH� OD VFHOWDGHL SHUVRQDJJL GL 0HGLWHUUDQHR q XQDVFHOWD UDGLFDOH� FLRq SL� VREULD� SL�EDVVD� TXLQGL SL� SURIRQGD� /DJHQHUD]LRQH GL 0HGLWHUUDQHR qODFHUDWD VRSUDWWXWWR GD XQD VFHOWD�1RQ WDQWR 6DOz� %DGRJOLR� OD5HVLVWHQ]D� PD VH ULPDQHUH LQ *UHFLDSHUFKp VL YLYH XQD YLWD SL� DL PDUJLQL�PD SHU TXHVWR IRUVH SL� SURIRQGD� RULWRUQDUH LQ ,WDOLD SHU FHUFDUH GLFDPELDUH OH FRVH H ILQDOPHQWHFRVWUXLUH XQ
,WDOLD GLYHUVD� 4XHVWRGLEDWWLWR q PROWR SUHVHQWH QHOOD PLDJHQHUD]LRQH HG KD ODFHUDWRVLFXUDPHQWH WXWWL TXHOOL FKH YHQJRQRGD HVSHULHQ]H GL JXHUUD� R GDO 
��� RGDO 
��� GL FXL VDUHEEH RUD GL VPHWWHUHGL SDUODUH� QRQ SHU GLPHQWLFDUFL� PDSHUFKp FUHGR FKH VLD QRVWUR GRYHUHFHUFDUH GL JXDUGDUH DYDQWL� 8QD FRVDLQWHUHVVDQWH q FKH QHO ILOP F
q XQDVSHFLH GL FRUWR FLUFXLWR IUD OH VSHUDQ]HGHL QRVWUL SDGUL� FKH YHQLYDQR GDOOD5HVLVWHQ]D� H OH VSHUDQ]H QRVWUH�SHUFKp F
q VWDWR HIIHWWLYDPHQWH XQPRPHQWR LQ FXL VL SHQVDYD YHUDPHQWHGL FDPELDUH LO PRQGR� 3RL VLDPRULXVFLWL D FDPELDUH VROR LO FRORUH GHOOHFDPLFLH� 0D q TXDOFRVD DQFKH TXHVWR�4XHVWD IXJD H TXHVWD ULQXQFLD QRQ qQp XQD IXJD SHUGHUHVSRQVDELOL]]D]LRQH Qp XQDULQXQFLD SHUFKp� 
SD]LHQ]D� DEELDPRSHUVR
� PD XQD ULQXQFLD FRPHSURWHVWD� XQ ULQXQFLD D PLVXUDUVL FRQ LOORUR JLRFR� 4XLQGL XQD VFHOWD PROWRSUHFLVD� $QFKH SHUFKp OH LVROH QRQ FLVRQR SL� GD QHVVXQD SDUWH� /H LVROH GLFXL YRJOLR SDUODUH LR VRQR LVROH PROWR
�
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SL� PRUDOL H PROWR SL� VSLULWXDOL� /HLVROH VHFRQGR PH QRQ VRQR OH LVROHJHRJUDILFKH� VRQR LVROH GL FRVFLHQ]D�PROWR YLFLQH DOOD UHVLVWHQ]D� 3HUFKp qTXL FKH GREELDPR DIIURQWDUH OH FRVH�6HPPDL SRVVR FKLDPDUPL IXRUL GDFHUWL ULWL� GD FHUWH UHDOWj� 8QD GHOOHPDQLHUH SHU DQGDUH LQ XQ
LVROD q SHUHVHPSLR QRQ GDU UHWWD D FHUWL SDUWLWLFKH GLFRQR GL DQGDUH DO PDUH LQYHFH GLDQGDUH D YRWDUH� H GL HVVHUH SUHVHQWLVXOOD UHDOWj� FKH FH OD VWDQQR IDFHQGRGLPHQWLFDUH� &
q GD GLUH XQD FRVDSHUz� FKH DSSHQD HVFL GDOO
2FFLGHQWH WLDFFRUJL FKH OD UHDOWj FKH YLYLDPR� FRVuFRPH FH OD IDQQR FRQRVFHUH L PHGLD� qPROWR GLYHUVD� 1RQ VR VH q YHUDTXHOO
DOWUD� TXHOOD FKH UDFFRQWDQRGDOO
DOWUD SDUWH� 6LFXUDPHQWH QRQ qXJXDOH D TXHVWD� 6LFXUDPHQWH YLYLDPRLQ XQD VLWXD]LRQH GL FHQVXUD PROWRIRUWH� 6LFXUDPHQWH YLYLDPR LQ XQDVLWXD]LRQH LQ FXL LO GHVLGHULR q OD SULPDFRVD GD UHDOL]]DUH� &RQWLQXDQR D IDUWLQDVFHUH QXRYL GHVLGHUL� FRQWLQXDQR DIDUWL YHQLUH YRJOLD GL QXRYH FRVH H WLIDQQR DQFKH FUHGHUH FKH OH SXRLUDJJLXQJHUH�LQ�IUHWWD��5HVLVWHUH�D�WXWWRTXHVWR� FUHDUVL XQ
LVROD LQ WXWWRTXHVWR��q�FLz�FKH�LQWHQGR�GLUH�

&LQHPD�LWDOLDQR�H�SROLWLFD
+R VHPSUH IDWWR GHOOH EDWWDJOLH PROWRIRUWL SHU ULXVFLUH D UHDOL]]DUH0DUUDNHFK ([SUHVV� 7XUQq H0HGLWHUUDQHR� $GHVVR F
q OD FDFFLD DOJLRYDQH DXWRUH� SHUFKp LO JLRYDQHFLQHPD LWDOLDQR IXQ]LRQD� SHUz� LQUHDOWj� DQFKH VROR XQ DQQR ID QRQ HUDFRVu� 4XLQGL q OD ORWWD FRQFUHWD LQTXHVWR VLVWHPD GL FRVH FKH q JLj XQDPDQLHUD GL UHVLVWHUH� ,R FUHGR FKH ODPDQLHUD FKH DEELDPR GL IDUH FLQHPD HOH VWRULH FKH FHUFKLDPR GL UDFFRQWDUH

YDGDQR LQ TXHVWR VHQVR� 3HU HVHPSLR�,O SRUWDERUVH q XQ ILOP GL LQWHUYHQWRSROLWLFR GLUHWWR� FLRq SDUOD GL XQDVLWXD]LRQH SROLWLFD SUHFLVD� GL FRPH LSROLWLFL LQ ,WDOLD SRUWDQR YLD OHSUHIHUHQ]H� VL FRPSUDQR L YRWL� H SDUODGHOOD JHVWLRQH GHO SRWHUH GL XQ FHUWRWLSR GL SROLWLFL� Ê XQD IRWRJUDILD GHOODUHDOWj� 3RL F
q XQ
DOWUD PDQLHUD GL IDUHFLQHPD SROLWLFR� FKH q TXHOOD GL SDUODUHGHL FRQFHWWL� FLRq QRQQHFHVVDULDPHQWH IRWRJUDIDUH OD UHDOWj�PD FHUFDUH GL SDUODUH GHOOD GLIILFROWj GLVRSUDYYLYHUH FRPH HVVHUL YLYHQWL�SHQVDQWL�

&LQHPD�H�WHDWUR
)DFHQGR WHDWUR PL VRQR DSSDVVLRQDWRDO FRQFHWWR GL UDFFRQWDUH SHU XQSXEEOLFR� LQGLSHQGHQWHPHQWH GDOGLVFRUVR SROLWLFR� FLRq QRQ IDFHQGRWHDWUR SROLWLFR� PD IDFHQGR WHDWURSROLWLFDPHQWH� FKH q PROWR GLYHUVR HSL� LQWHUHVVDQWH� 'DO WHDWUR VRQRSDVVDWR DO FLQHPD� FKH q PROWR SL�UDFFRQWR GHO WHDWUR� SHUFKp DYHYRYRJOLD GL UDFFRQWDUH� 4XLQGL QRQ qVWDWD XQD VFHOWD VRIIHUWD� 3HUUDFFRQWDUH F
q ELVRJQR GL XQ SXEEOLFR�2GLR OH SHUVRQH GL FLQHPD H GL WHDWURFKH GLFRQR FKH QRQ LPSRUWD VH F
qSRFR R WDQWR SXEEOLFR� 1R� &L YXROHWDQWR SXEEOLFR� 3HUFKp VH FUHGL LQTXHOOR FKH IDL� GHYL IDUOR VHQWLUH DPROWH SHUVRQH� $OWULPHQWL PL IDFFLRXQD�FRVD�D�FDVD�PLD��GD�VROR�
&LQHPD�LWDOLDQR�DOO
HVWHUR

,O FLQHPD LWDOLDQR q HVSRUWDELOH� PDQRQ SHQVR PDL D IDUH XQ ILOP SHUFKpGREELDPR YHQGHUOR LQ )UDQFLD� 3HQVRFKH OD PDQLHUD PLJOLRUH SHU HVVHUH
�
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HVSRUWDELOL VLD SDUODUH GHOOH FRVH FKHVDL� FKH FRQRVFL� TXLQGL SDUODUH GL QRL�3HUFLz FUHGR FKH OD VWUDGD GHOOHFRSURGX]LRQL�HXURSHH�VLD�IDOVD�

/H�GRQQH
/H GRQQH� SHU OD PLD HVSHULHQ]DSHUVRQDOH� VRQR SHUVRQH LQ JUDGR GLIXJJLUH DO ORUR LQWHUQR� PD GL VWDUHEHOOH SLDQWDWH FRL SLHGL SHU WHUUD H GLDIIURQWDUH OH FRVH UHDOPHQWH� ,Q WXWWL LPLHL ILOP� q YHUR� OD GRQQD KD XQ UXRORPDUJLQDOH� 0D QRQ q SRL FRVuPDUJLQDOH VHFRQGR PH� QHO VHQVR FKH�SHU HVHPSLR� LQ 7XUQq q PDUJLQDOH ODSDUWH� PD /DXUD q O
XQLFD FKH VFHJOLH�3HUORPHQR VFHJOLH GL DQGDUVHQH H GLODVFLDUH L GXH XRPLQL� Ê O
XQLFD FKHVFHJOLH TXDOFRVD� PHQWUH JOL DOWUL GXHVRQR DQFRUD Ou� YLFLQR DOOD PDFFKLQD�LQGHFLVL VH SDUWLUH SHU O
,QGLD� ,O UXRORGL /DXUD 0RUDQWH SHUFLz q XQ UXRORFDUGLQH SL� FKH XQ UXROR PDUJLQDOH�$YUHL ELVRJQR� SHU UDFFRQWDUH GL XQDGRQQD SURWDJRQLVWD� DOPHQR GL XQDVFHQHJJLDWULFH GRQQD� 3HU TXHO FKHFRQRVFR LR GHOO
XQLYHUVR IHPPLQLOH QRQVRQR DQFRUD LQ JUDGR GL FUHDUH XQDSURWDJRQLVWD�GRQQD�

/D�SUHVD�GLUHWWD
/D SUHVD GLUHWWD q OD UHDOWj� OD YHULWj�)DU YHGHUH GHOOD JHQWH FKH VL PXRYH HSRL FL PHWWHUFL XQD UHFLWD]LRQHYHUEDOH� PDJDUL IDWWD DQFKH GDOORVWHVVR DWWRUH� PD LQ XQ DOWURPRPHQWR� VLJQLILFD WUXIIDUH LOSXEEOLFR� 1RQ VDUj PDL SL� YHUR� QRQVDUj PDL SL� LGHQWLFD O
HPR]LRQH� LOWLSR GL LQWHQVLWj� FKH FL VRQR QHOPRPHQWR LQ FXL VWDL UHFLWDQGR� QRQVDUj PDL SL� XJXDOH� DQFKH VROR LO

JLRUQR GRSR� DQFKH VROR OD YROWD GRSR�,O GLVFRUVR GHOOD SUHVD GLUHWWD� LQWHUPLQL SROLWLFL� HUD OD FRUULVSRQGHQ]DWUD VXRQR HG LPPDJLQH QHO PRPHQWRVWHVVR�LQ�FXL�VL�q�VXO�VHW��8Q�DWWRUH�FKHVWD UHFLWDQGR LQ TXHO PRPHQWR WL GjGHOOH FRVH FKH VRQR VWDWH SHQVDWH LQTXHO PRPHQWR� QRQ F
q XQ LQJDQQR�QRQ F
q XQD WUXIID� QRQ F
q XQ DUWLILFLRWHFQLFR SHU PLJOLRUDUH OH FRVH� ,O VHQVRSROLWLFR GHOOD SUHVD GLUHWWD q SURSULR LQTXHVWL�WHUPLQL�

/D�FRPPHGLD�DOO
LWDOLDQD
,R FUHGR FKH OD FRPPHGLD DOO
LWDOLDQDVLD QDWD FRPH ILJOLD GLUHWWD GHO1HRUHDOLVPR� ,O 1HRUHDOLVPR YROHYDUDFFRQWDUH� FRQ XQ
RWWLFD GHFLVDPHQWHGL VLQLVWUD� OD UHDOWj LWDOLDQDGHOO
LPPHGLDWR GRSRJXHUUD� /DFRPPHGLD DOO
LWDOLDQD q VWDWD LOWHQWDWLYR GL IDU SDVVDUH TXHOOH LGHHSURJUHVVLVWH DG XQ SXEEOLFR SL� YDVWR�FLRq LQWURGXFHQGR XQ UDFFRQWR SL�GLYHUWHQWH� PD LQ UHDOWj� YHQHQGRGLUHWWDPHQWH GDO 1HRUHDOLVPR� FLRqUDFFRQWDQGR OD UHDOWj� 3RL ODFRPPHGLD DOO
LWDOLDQD GHJOL DQQL6HWWDQWD VL q GLPHQWLFDWD GHOOD UHDOWjHG q ULPDVWD VROR FRPPHGLD� VROREDU]HOOHWWH� H OD UHDOWj QRQ F
HUD SL��,Q TXHVWR VHQVR VH L QRVWUL ILOP VRQRILJOL GHOOD FRPPHGLD DOO
LWDOLDQD� TXHOODFKH D VXD YROWD HUD ILJOLD GHO1HRUHDOLVPR� L QRVWUL ILOP VRQR L QLSRWLGHO�1HRUHDOLVPR�

,O�PHWRGR�GL�ODYRUR
0DUUDNHFK ([SUHVV O
DEELDPR PROWRFDPELDWR PHQWUH HUDYDPR LQ YLDJJLR�Ê VWDWR JLUDWR VFHQD GRSR VFHQD�SURSULR FRPH VL YHGH QHO ILOP� FLRq

�



DOOHR�SHRSOH����JDEULHOH�VDOYDWRUHV
QRQ VDOWDQGR� FRPH VL ID GL VROLWR�DYDQWL H LQGLHWUR QHOOD VWRULD� PDSURSULR LQ VHTXHQ]D� 7DSSD GRSRWDSSD� FDPELDYDPR SDUHFFKLH FRVH�DQFKH SHUFKp DOFXQH QRQ F
HUDQR RQRQ DYHYDPR L PH]]L SHU IDUOH�&DPELDYDPR GHOOH VFHQH H DQFKH GHLGLDORJKL� 0DQ PDQR FKH L TXDWWURDWWRUL VL FRQRVFHYDQR� FDPELDYD DQFKHLO UDSSRUWR IUD GL ORUR QHO ILOP� &LVLDPR LQYHQWDWL GHOOH VFHQH FKH LQVFHQHJJLDWXUD QRQ F
HUDQR H QHDEELDPR WROWH DOWUH FKH F
HUDQR�4XLQGL OD VFHQHJJLDWXUD RULJLQDOH qFDPELDWD� ,Q 7XUQq q VXFFHVVD ODVWHVVD FRVD� FRQWLQXDWD DQFKH LQ IDVHGL PRQWDJJLR� 3HU 0HGLWHUUDQHR qVWDWD VFULWWD OD VFHQHJJLDWXUD LQ PHQRGL XQ PHVH� WUD L VRSUDOOXRJKL H O
LQL]LRGHOOH ULSUHVH� 4XLQGL DEELDPRFRQWLQXDWR D VFULYHUH GLDORJKL H VFHQHGXUDQWH OH ULSUHVH� 0HGLWHUUDQHR qVWDWR TXHOOR SL� UDGLFDOPHQWHPRGLILFDWR LQ IDVH GL PRQWDJJLR� 6RQRVWDWH XQ VDFFR GL FRVH OHJDWHDOO
DVSHWWR PDJLFR H PHWDILVLFRGHOO
LVROD JUHFD� ,Q UHDOWj QRQ F
q XQDXWRUH GHO ILOP� ,O FLQHPD qPHUDYLJOLRVR� VHFRQGR PH� SURSULRSHUFKp q XQ ODYRUR PROWR FROOHWWLYR�4XHVWD WULORJLD q VWDWD XQ SR
LQYHQWDWD� SHUFKp FL KDQQR FRVWUHWWR DIDUH TXHVWL WUH ILOP LQ PHQR GL WUHDQQL�

,O�PRQWDWRUH
3HU PH� FRO PRQWDWRUH GHYL DYHUH XQUDSSRUWR�FRPH�FRQ�LO�SULPR�VSHWWDWRUH�,O PRQWDWRUH q FRPSOHWDPHQWH WDJOLDWRIXRUL GDOOD VFULWWXUD H GDOODUHDOL]]D]LRQH GHO ILOP� TXLQGL q LO SULPRFKH YHGH LO PDWHULDOH PDQ PDQR FKHDUULYD� LO SULPR FKH ULFHYH GHOOHHPR]LRQL GD TXHVWD VWRULD RSSXUH FKH

QRQ OH ULFHYH� 4XLQGL LO VXR SDUHUH� VHWL ILGL GL OXL� FLRq VH ODYRUL FRQ XQR FKHWL SLDFH� q PROWR LQWHUHVVDQWH LQTXHVWR�VHQVR�

/D�SURGX]LRQH
/D 6DFKHU )LOP GL 1DQQL 0RUHWWL q XQDGL TXHOOH LVROH GL FXL VL SDUODYD SULPD�/XL q 
IXJJLWR
 PD QRQ q IXJJLWR� ÊTXD� Ê IXJJLWR VROR GD XQ VLVWHPD� ,R�'LHJR $EDWDQWXRQR H 0DXUL]LR 7RWWLDEELDPR XQD FDVD GL SURGX]LRQH� OD&RORUDGR )LOP� FKH SURGXUUj L PLHLSURVVLPL ILOP� 1RQ VLDPR DQFRUDDEEDVWDQ]D IRUWL SHU SURGXUUHDXWRQRPDPHQWH� TXLQGL DEELDPR XQSDUWQHU� &HFFKL *RUL� TXHOOR GHL QRVWULSUHFHGHQWL ILOP� 0D OD SURGX]LRQHGLUHWWD� FLRq L VRJJHWWL� OH LGHH� ORVYLOXSSR GHO SURJHWWR YHQJRQR IDWWHGDOOD &RORUDGR )LOP� 6LFXUDPHQWH q ODVWUDGD GD SHUFRUUHUH SHU LO FLQHPDLWDOLDQR� FLRq FKH JOL DXWRUL IDFFLDQRQDVFHUH DQFKH GHOOH FDVH GLSURGX]LRQH� OH SL� LQGLSHQGHQWLSRVVLELOH�

/
DWWRUH
&L VRQR GXH WLSL GL DWWRUL� TXHOOL FKH VLWUDVIRUPDQR H YHQJRQR JLXGLFDWL DELOL�SHUFKp LUULFRQRVFLELOL� H TXHOOL FKHLQYHFH KDQQR XQD ORUR UHDOWj H FKHDGDWWDQR L SHUVRQDJJL DOOD ORUR UHDOWj�3HUVRQDOPHQWH SUHIHULVFR JOL DWWRUL FKHVRQR VH VWHVVL H FKH DGDWWDQR LSHUVRQDJJL DOOD ORUR UHDOWj� Ê TXHOORFKH XQ DWWRUH GHYH IDUH VHFRQGR PH�UDFFRQWDUH OD UHDOWj DWWUDYHUVR JOLRFFKL�FKH�KD�LQ�TXHO�PRPHQWR�H�TXLQGLDWWUDYHUVR�LO�VXR�SHUVRQDJJLR�

�
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5RDG�PRYLHV�H�DPLFL]LH�YLULOL
,O SULPR URDG PRYLH LWDOLDQR VL FKLDPD,O VRUSDVVR� 3XUWURSSR QRQ O
KR IDWWRLR� PD 'LQR 5LVL� ,R FUHGR FKHEDQDOPHQWH 0DUUDNHFK ([SUHVV DEELDDYXWR VXFFHVVR SHUFKp SDUOD GL XQDFRVD PROWR FRQRVFLXWD GDOOD JHQWH�O
DPLFL]LD� XQ VHQWLPHQWR PROWRQRUPDOH� PROWR FRPXQH� Ê IRUVH LOSULPR ILOP LWDOLDQR FKH SRQH LOSUREOHPD�GHO�FRP
HUDYDPR��GL�FRPH�VLq GLYHQWDWL� GL TXDOL LGHH DYHYDPR LQXQD FHUWD HSRFD VWRULFD� H GL TXDOLDEELDPR DGHVVR� , TXDWWURSURWDJRQLVWL GL 0DUUDNHFK VLFRQIURQWDQR FRQ L ORUR VRJQL JLRYDQLOL�FRQ LO ORUR SDVVDWR FKH QRQ q SL�TXHOOR FKH ORUR YLYRQR� q SURSULR XQYLDJJLR DOO
LQGLHWUR� QRQ VROR QHOGHVHUWR�

3XHUWR�(VFRQGLGR
,O SURVVLPR ILOP DQGLDPR D JLUDUOR LQ0HVVLFR� 6L FKLDPD 3XHUWR (VFRQGLGR�7XWWR FRPLQFLD GD XQ RPLFLGLR� &LVRQR GHOOH SHUVRQH FKH GLYHQWDQRDPLFKH� 1RQ JLRFKHUHPR D SDOORQH�6LFXUDPHQWH� Ê XQ DOWUR ILOPDPELHQWDWR LQ XQ SRVWR ORQWDQR� PD LQUHDOWj OR IDFFLDPR SURSULR SHU SDUODU GLQRL� GHOO
,WDOLD GL DGHVVR� ( SRL QRQ qXQ ORQWDQR JHQHULFR� , YLDJJL FKHIDFFLDPR QRQ VRQR JHQHULFL� VRQRYLDJJL YHUVR LO 6XG GHO PRQGR� YHUVRTXHOOR FKH YLHQH FKLDPDWR LO 7HU]R0RQGR� ( DQFKH TXHVWD qXQ
LQGLFD]LRQH�SUHFLVD�

�


